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Featured
Articles

Year-End Tip Series

* “Prepare 1099s & Charitable

welcome Messqge Contributions”

“Review Contract Status Reports &
Welcome to the December edition of Submit Data to Tax/Audit Teams"
GovCon Insights! “Validate Revenue & Lease Entries
(ASC 606 & ASC 842)"

As we close out 2025, this month’s edition
focuses on year-end readiness, upcoming
GovCon deadlines, and key industry events

our team will be attending throughout
December. We're here to help you finish the
year strong and step into 2026 with clarity,
compliance, and confidence.
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Each article is part of our new Year-
End Tip Series, designed to help
government contractors prepare for

fiscal closeout and align with DCAA
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compliance requirements.
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Industry Updates

* IRS Finalizes 2026 Reporting Changes
Under the “One Big Beautiful Bill Act,” the 1099-NEC and
1099-MISC thresholds will increase from $600 — $2,000
starting in the 2026 tax year. Contractors should update
internal tracking now.

e« CMMC 2.0 Integration Expands
More DoD solicitations released in Q1 2026 are expected to
include CMMC Level 1 or Level 2 requirements. December
is an ideal time to complete readiness assessments.

e DCAA Updates Guidance for PBR Submission
The DCAA Contractor Submission Portal (CSP) continues
to roll out improvements for PBR and ICS filing
acknowledgments.

¢ Small Business Threshold Reviews Underway

SBA is currently reviewing NAICS size standards for FY26,
which may impact your small business eligibility for
recompetes.
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Quick GovCon
Tips

e Reconcile All Open Accounts Before
12/31
Bank, credit card, payroll, unbilled A/R, and
accrued expenses should be fully tied out to
avoid 2026 audit delays.

e Confirm Your Final Invoice Submissions
Ensure December invoices reflect accurate
labor, indirect rates, and allowable costs—
especially for cost-reimbursable contracts.

¢ Verify Vendor Compliance for 1099-

NEC/MISC
Ahead of the 2026 threshold changes,
update W-9s and confirm vendor
classifications now.

e Check Contract Funding &

Modifications
With continuing resolutions in place,
confirm that December work is properly
obligated to avoid stop-work notices.

Read More - Industry

Update Sources

For those who want to dive deeper:
CMMC 2.0 Final Rule -
FederalRegister.gov
IRS Reporting Changes - IRS.gov
DCAA Contractor Submission
Portal - DCAA.mil
FY26 Funding Status -
WhiteHouse.gov
SBA Size Standard Proposals -
SBA.gov
FAR 318& Allowable Costs -
Acquisition.gov



https://www.whitehouse.gov/
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Events:
Where We've Been

November
* November 5 — Coalition for Common Sense in
Government Procurement: Small Business Summit
A full-day forum focused on procurement reform and
expanding small business access to federal opportunities.
* November 6 — NVSBC Veteran Small Business
Advocate Awards Gala
Honoring government and industry leaders
advancing veteran-owned business success.
* November 19 — OrangesSlices Al: ELEV8 & Engage
GovCon — Never Settle
A high-impact GovCon networking event for growth-
stage firms and teaming leaders.

Where We're Going

December
* December 3 — NVSBC DC Metro Engagement

Dinner
A key networking dinner with federal buyers, small
business advocates, and the veteran-owned GovCon
community.
* December 10 — National Small Business Federal
Contracting Summit
Hosted by the American Small Business Chamber of
Commerce. A major summit featuring contracting
officers, primes, and small business leaders discussing
FY26 opportunities, challenges, and acquisition trends.
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Thanks for staying connected with GovCon Insights!
If you’d like help setting or reconciling your PBR
before year-end, book a GovCon consultation with
us today. Follow VSINGH CPA on LinkedIn for daily
GovCon tips and updates.

Our Professional
Alliance

As an independent member of the BDO
Alliance USA, VSINGH CPA gains access to
extensive technical resources,
professional development, and industry
insights, enhancing the quality and depth
of services we deliver to our GovCon
clients nationwide.

Stay Connected

e £ Onthe Blog:
https://www.vsinghcpa.com/blog/

e ~OnYouTube:
e https://www.youtube.com/@vsin
ghcpalic
o On LinkedIn:
https://www.linkedin.com/company,

[vsingh-cpa-lic/posts/?

feedView=all

Getin Touch
VSINGH CPA LLC
9518 Route 29, Unit C Fairfax VA
22031
Website: www.vsinghcpa.com
Email:
accountant@vsinghcpa.com
Phone: (703) 936-6555
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